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Mercer Passive Global Equity Fund

Investment objective

The investment objective of the Sub-Fund is to seek long term growth of capital and
income.

Fund strategy

The Sub-Fund is passively managed and aims to track the Benchmark Index, gross of the
fees of the Manager’, the Investment Manager and Distributor? (which for the share
class issued for the DEWS Plan includes the fees for the Investment Advisor3, the
Trustee? and the Plan Administrator® which are collected via the DEWS share class fee),
but net of all other fees and expenses. It is currently anticipated that the tracking error
of the Sub-Fund will be up to 50bps under normal market conditions. The Sub-Fund will
seek to achieve its objective by investing predominantly in global equity securities that as
far as possible and practicable reflect the component global equity securities of the
Benchmark Index. The Sub-Fund seeks to promote environmental and social
characteristics within the meaning of Article 8 of the Sustainable Finance Disclosure
Regulation.

Past performance does not predict future returns.
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Fund - Gross Performancet - = 251 18.8

Fund - Net Performance = = = = = = = = 23.6 174

Benchmark = = = = = = = = 25.2 19.0
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Fund - Gross Performancet -47 -1.3 12.1 1.2

Fund - Net Performance 0.9 -5.0 -17 107 9.9 = =

Benchmark 1.0 -47 -1.3 121 1.3 = =

Fund codes and charges

Share Class| Ongoing
Share Class Names Charges (%) ISIN Bloomberg Ticker

E-1.23-USD 1.26 IEOOOPL6R5L5 02/08/2022

The ongoing charges figure is based on expenses for the most recently available 12 month calculation period. This
figure may vary from year to year. It excludes performance fees and portfolio transaction costs, except in the case of
an entry/exit charge paid by the Fund when buying or selling units in another collective investment undertaking. For
more background information about charges for this share class please refer to the “what are the costs?” section of
the KID. Net performance is calculated by Morningstar using swung returns for the IEOOOPL6R5L5 share class in USD,
launched on 02-03-2022. TGross performance is calculated by Mercer in USD using unswung returns, gross of Mercer
fees (which for the share class issued for the DEWS Plan includes the fees for the Investment Advisor, the Trustee and
the Plan Administrator which are collected via the DEWS share class fee), net of underlying manager fees and net of all
other fees and expenses. As a result, when Mercer fees are taken into account, the gross performance will be
negatively impacted. We are required to show past performance in complete 12 month periods, however, for your
information other periods are also provided.
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Risk reward indicator
Lower risk Higher risk
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The summary risk indicator is a guide to the level of risk of
this product compared to other products. It shows how
likely it is that the product will lose money because of
movements in the markets or because we are not able to
pay you. The risk indicator assumes you keep the product
for 5 years. See page 3 for more information on potential
risk factors.

ESG metrics
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ESG rating n/a 20 27
WACI 97.0% 88.6 91.3
% Board diversity 97.0% 34.7% 34.7%

The Fund is classified as Art 8 under the Sustainable
Finance Disclosure Regulation (“SFDR”). For further detail
on the SFDR classification please refer to the ESG
disclosure section and Important Notices for detail on
ESG metrics.

Manager allocation

State Street
100%

Managers with less than 1% allocation are excluded from
the pie chart.
Fund information

Share Class Currency
usD

Performance Benchmark
MSCI World ex Selected Securities Index

Base Currency
usD

Inception Date
02/03/2022

Fund Size
USD 6747.1m

Available Shareclass Currencies
CAD, EUR, GBP, JPY, NOK, SEK, USD

Price frequency
Daily

Fund Domicile / Regulatory Status
Ireland, UCITS

Breakdown of annual ongoing charges

m Trustee Fee 0.20%
u Investments Fee 0.26%
m Administration Fee ~ 0.80%

The ongoing charges figure is based on expenses for the
most recently available 12 month calculation period. This
figure may vary from year to year. The investment fees
include fees for investment advice, research, monitoring,
ongoing governance, and investment management (0.23%
p.a.). Additional investment costs (0.03% p.a.) include
fixed currency hedging expenses (where applicable),
variable Mercer Fund additional fund expenses (e.g.
custody, legal, audit, etc.), and variable underlying sub-
investment manager fees (these fees can change from
time to time as a result of dynamic asset allocation tilts,
portfolio construction changes and underlying sub-
investment manager changes).

Please link to the Key Information Document (KID) for
more detail on fees. Fees are deducted from the assets
and are reflected in the unit price. Portfolio transaction
costs are excluded from this figure but are included in the
unit price of the funds and reflected in the overall
investment returns achieved. Transaction cost estimates
are available in the KID.

"Manager: Mercer Global Investments Management Ltd

2 Investment Manager and Distributor: Mercer Global
Investments Europe Ltd

3 Investment Advisor: Mercer Financial Services Middle
East Ltd

4Trustee: Equiom Fiduciary Services (Middle East) Limited
5 Plan Administrator: Zurich Workplace Solutions


https://investment-solutions.mercer.com/content/mercer-sites/investment-solutions/global/all/en/investment-solutions-home/middle-east.html?ee=1# 

Risk profile Sector allocation

Characteristics Portfolio Compared to Benchmark

Dividend Yield (%) 17 17
% %
No. of Holdings (excl. cash) 1,376 1,289
Sharpe Ratio 0.38 0.46 Other 5.1 — 0.1
Information Ratio -8.31 - Health Care 1.8 0.0
(SJ:rrUirzzglcatlon 8.4 00
Top 10 holdings
Consumer Staples 5.5 0.0
Holdings % .
Materials 3.2 0.0
APPLE INC COMMON STOCK USD.00001 5.2
Utilities 2.8 0.0
NVIDIA CORP COMMON STOCK USD.001 4.1
MICROSOFT CORP COMMON STOCK USD.00000625 41 Information 24.9 -01
: . Technology : .
AMAZON.COM INC COMMON STOCK USD.O1 2.8 Fi .
inancials 18.2 -0.1
META PLATFORMS INC CLASS A COMMON STOCK USD.000006 2.0
Consumer 107 01
ALPHABET INC CL A COMMON STOCK USD.001 14 Discretionary ’ |
ALPHABET INC CL C COMMON STOCK USD.001 1.2 Industrials 9.4 -0.1
TESLA INC COMMON STOCK USD.001 1.2
BROADCOM INC COMMON STOCK 12 Geographical allocation
BERKSHIRE HATHAWAY INC CL B COMMON STOCK USD.0033 11

Compared to Benchmark

% %
Switzerland 2.7 0.1
Australia 1.6 0.1
Japan 5.5 0.0
United Kingdom 3.6 0.0
France 27 0.0
Netherlands 1.2 0.0
United States 72.5 -0.1
Germany 26 -0.1
Canada 2.5 -0.1
Other 5.1 -

Currency allocation

Compared to Benchmark

% %
Swedish Krona 1.0 0.2
Euro 8.8 0.1
Japanese Yen 5.6 0.1
Swiss Franc 27 0.1
Australian Dollar 1.6 0.1
Danish Krone 0.7 0.1
British Pound Sterling 3.6 0.0
Hong Kong Dollar 0.5 0.0
Canadian Dollar 2.5 -0.1

US Dollar 72.3 -0.5



Summary of potential risk factors

Currency

To the extent that a Sub-Fund holds assets that are denominated in currencies other than its Base Currency, any changes in currency
exchange rates could reduce investment gains or income, or increase investment losses, in some cases significantly.

Equity

Equities can lose value rapidly, and typically involve higher market risks than bonds or money market instruments. If a company goes through
bankruptcy or a similar financial restructuring, its equities may lose most or all of their value.

Index-Tracking Sub-Fund

While an Index-Tracking Sub-Fund seeks to replicate or track the performance of its Benchmark there is no guarantee that an Index-Tracking
Sub-Fund will achieve this objective. An Index-Tracking Sub-Fund is subject to tracking error risk, which is the risk that its returns may not
match those of the Benchmark, from time to time.

REITs

REITs are vulnerable to any factors that makes an area or individual property less valuable for example: market downturns, changes in rental
yields, economic conditions, competition, taxes, zoning laws, and tenant defaults.

Sustainable Investing

Applying sustainability criteria to a Sub-Fund may lead to different performance compared to funds that do not apply such criteria in
choosing investments, potentially missing out on opportunities for superior returns and optimal buy/sell decisions.

ESG disclosure

This financial product promotes environmental or social characteristics, but does not have as its objective a sustainable investment. ‘The “do
no significant harm” principle applies only to those investments underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the remaining portion of this financial product do not take into
account the EU criteria for environmentally sustainable economic activities. See fund pre-contractual documents for further information.



Important information and risk factors

© 2025 Mercer LLC. All rights reserved. References to Mercer shall be construed to include Mercer LLC and/or its associated companies.
The document constitutes a marketing communication. This document is issued by Mercer Global Investments Europe Limited (“MGIE”)
which is regulated by the Central Bank of Ireland under the European Union (Markets in Financial Instruments) Regulations 2017, as an
investment firm. Registered office: Charlotte House, Charlemont Street, Dublin 2, Ireland. Registered in Ireland No. 416688. Directors:
Sylvia Cronin, Michael Dempsey, Abhishek Krishan, Mark McNulty, Carol-Ann McMahon, Deborah Mintern and Anthony O’Riordan. This
document contains confidential and proprietary information of Mercer and is intended for the exclusive use of the parties to whom it was
provided by Mercer. Its content may not be modified, sold or otherwise provided, in whole or in part, to any other person or entity, without
Mercer’s prior written permission. The document is for professional investors only. The findings, ratings and/or opinions expressed herein
are the intellectual property of Mercer and are subject to change without notice. They are not intended to convey any guarantees as to
the future performance of the investment products, asset classes or capital markets discussed. Mercer’s ratings do not constitute
individualized investment advice. Mercer Passive Global Equity Fund is a sub fund of MGI Funds PLC, an Irish domiciled Ireland, UCITS
umbrella fund authorised and regulated by the Central Bank of Ireland. A Prospectus is available for the Company and can be obtained
from https:/investment-solutions.mercer.com/#generalfundinformation and is available in English. Full information on associated risks
can be found in the Prospectus.The sub-funds of the Company are currently notified for marketing into a number of EU Member States
under AIFMD. Mercer Global Investments Management Limited, the AIFM, can terminate such notifications for any share class and/or sub-
fund of the Company at any time using the process contained in Article 93a of AIFMD. Past performance does not predict future returns.
Past experience nor the current situation are necessarily accurate guides to the future growth in value or rate of return. The value of
your investments and any income from it may fall as well as rise and you may receive back less than the amount invested. There is also a
currency risk involved in investing in assets which are in a foreign currency. Changes in exchange rates may have an adverse effect on the
value price or income of the product. The levels and basis of, and relief from, taxation can change. Where the information refers to a
particular tax treatment, such tax treatment depends on the individual circumstances of each client and may be subject to change in the
future. Mercer does not provide tax or legal advice. You should contact your tax advisor, accountant and/or attorney before making any
decisions with tax or legal implications. For the most recent approved ratings of an investment strategy, and a fuller explanation of their
meanings, contact your Mercer representative. Any forecasts made are not a reliable indicator of future performance. This material does
not constitute advice or an offer or a solicitation of an offer to buy or sell securities, commodities and/or any other financial instruments
or products or constitute a solicitation on behalf of any of the investment managers, their affiliates, products or strategies that Mercer
may evaluate or recommend. No investment decision should be made based on this information without first obtaining appropriate
professional advice and considering your circumstances. For policy on conflicts of interest and other corporate policies, please see
https:/investment-solutions.mercer.com/global/all/en/investment-solutions-home/corporate-policies.html. All data as at dates specified
and source is Mercer unless otherwise stated. This document may contain information on other investment management firms. Such
information may have been obtained from those investment management firms and other sources. Mercer research documents and
opinions on investment products (including product ratings) are based on information that has been obtained from the investment
management firms and other sources. Mercer makes no representations or warranties as to the accuracy of the information presented
and takes no responsibility or liability (including for indirect, consequential or incidental damages), for any error, omission or inaccuracy in
the data supplied by any third party. Please see the following link for information on indexes: https:/www.mercer.com/content/dam/
mercer/attachments/private/nurture-cycle/gl-investment-management-index-definitions-mercer.pdf

Notes

1. ESG Ratings benchmark is the average of Mercerlnsight peer universe. Please see Mercer’s Guide to ESG Ratings (https:/www.mercer.com/our-thinking/mercer-esg-ratings.html)

2. Mercer’s ESG Ratings only use whole numbers (1 - 4). However, the fractions shown in the averaging calculation intend to illustrate the comparative weightings. The ESG rating of the
Fund is calculated as an equal weighting of the underlying managers.

3. WACI is based on scope 1& 2 emissions.

4. The WACI and Gender Diversity metrics are as at 31 March 2025 and were sourced from MSCI BarraOne.

5. Gender Diversity represents the average non-male representation on the Board of investee companies.

6. Where there is partial coverage of a Fund, the metrics have been scaled up to estimate the coverage for 100% of the Fund.

7. ESG metrics are for information only and may not reflect any stated/committed target by the fund. For detail on any commitments made please refer to the fund pre-contractual
documents.

Fund characteristic data on page 2 is displayed in base currency and lagged by one month, before share class currency hedging is applied

DS.clientsupport@mercer.com
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